Ｎｅｗ ｔｒｅａｔｙ ｓｉｇｎｅｄ ｂｅｔｗｅｅｎ Ｃｙｐｒｕｓ ａｎｄ Ｕｋｒａｉｎｅ
Ａ ｎｅｗ ｔａｘ ｔｒｅａｔｙ ｗａｓ ｓｉｇｎｅｄ ｏｎ ８ Ｎｏｖｅｍｂｅｒ ２０１２ ｂｙ ｒｅｐｒｅｓｅｎｔａｔｉｖｅｓ ｏｆ Ｃｙｐｒｕｓ ａｎｄ Ｕｋｒａｉｎｅ ｄｕｒｉｎｇ ａｎ ｏｆｆｉｃｉａｌ ｖｉｓｉｔ ｏｆ ｔｈｅ Ｐｒｅｓｉｄｅｎｔ ｏｆ Ｕｋｒａｉｎｅ Ｍｒ． Ｖｉｋｔｏｒ
Ｙａｎｕｋｏｖｙｃｈ ｉｎ Ｃｙｐｒｕｓ． Ｔｈｅ ｔｒｅａｔｙ ｗｉｌｌ ｅｎｔｅｒ ｉｎｔｏ ｅｆｆｅｃｔ ｏｎ １ Ｊａｎｕａｒｙ ｆｏｌｌｏｗｉｎｇ ｔｈｅ ｙｅａｒ ｉｎ ｗｈｉｃｈ ｔｈｅ ｐａｒｔｉｅｓ ｅｘｃｈａｎｇｅ ｎｏｔｉｆｉｃａｔｉｏｎｓ ｏｆ ｒａｔｉｆｉｃａｔｉｏｎ ａｎｄ ｗｉｌｌ
ｒｅｐｌａｃｅ ｔｈｅ ｏｌｄ ｔｒｅａｔｙ ｗｉｔｈ ｔｈｅ ＵＳＳＲ． Ｂｅｌｏｗ ｔｈｅｒｅ ｉｓ ａ ｓｕｍｍａｒｙ ｗｉｔｈ ｔｈｅ ｍｏｓｔ ｉｍｐｏｒｔａｎｔ ｐｒｏｖｉｓｉｏｎｓ ｏｆ ｔｈｅ ｎｅｗ ｔｒｅａｔｙ：

- The withholding tax rate on interest is set at 2%.
- The withholding tax rate on dividends is set at 5%. This rate applies if the beneficial owner of the shares holds at least 20% of the capital of the dividend paying company or has
invested in the acquisition of shares or other rights of the dividend paying company of at least €100,000. In any other case the withholding tax rate is 15%.

- The withholding tax rate on royalties in respect of any copyright of scientific work, any patent, trade mark, secret formula, process or information concerning industrial,
commercial or scientific experience is set at 5%. In any other case the withholding tax is 10%.

- In the case of disposal of shares (irrespective of the underlying assets of the company in which the shares are being disposed of) any capital gains tax arising is granted to the
State in which the person making the disposal is tax resident.

For further information or advice please contact us
E-mail: phschiza@cytanet.com.cy
Www.globalserve.com.cy
Tel: 00357 25 817181 Fax: 00357 25 824055
DISCLAIMER
Whilst every effort was made to ensure that the information contained in this booklet is correct and error-free, no responsibility or liability can be accepted by Globalserve Consultants Ltd for any loss or damage incurred as a result of relying on information contained in this booklet. Globalserve
Consultants Ltd, its management and staff, any individual or legal entity that has contributed in any way to the preparation, composition or promulgation of this booklet hereby disclaim any overall liability arising from any inappropriate, improper or fraudulent use. This document is not intended to be
used as a general guide to investing, or as a source of any specific investment recommendations, and makes no implied or express recommendations. This document does not constitute an offer or solicitation to any person in any jurisdiction in which such an offer or solicitation is not authorized or to
any person to whom it would be unlawful to make such as offer or solicitation. It is the responsibility of any person or persons in possession of this material to inform themselves of and to observe all applicable laws and regulations of any relevant jurisdiction, including MiFID compliance. Prospective
users should inform themselves and take appropriate advice as to any applicable legal requirements and any applicable taxation and exchange control regulations. No part of this material may be i) copied, photocopied or duplicated in any form, by any means, or ii) redistributed without the prior
written consent of Globalserve Consultants Ltd .

